Elegant Endowment plan
Guaranteed Path to Financial Confidence

Securing your financial future doesn't just offer peace of mind; it shields you from
life's uncertainties. Central to this security is safeguarding your family's future.

Introducing the Elegant Endowment plan by Adamjee Life, crafted to provide you
with the confidence of guaranteed protection. With guaranteed benefit, this plan
ensures the safety and well-being of your loved ones in the face of unexpected
events.

Benefits of Adamjee Life Elegant Endowment Plan

¢ Death Benefit
In case of passing away of the insured person (God forbid) during the
plan term, the higher of sum assured or surrender value shall be payable
to beneficiary (ies). Sum Assured can be chosen according to your
insurance needs and affordability.

e Guaranteed Maturity Benefit
At the time of maturity of the policy, if the insured survives and while the
policy remains in full force, the policyholder will get the sum assured that
was agreed upon at the time of the purchase of the plan. Furthermore, a
guaranteed maturity bonus as a percentage of the sum assured will be
given to the policyholder as described in the below table:

Maturity Bonus

Maturity Bonus

Policy Term as % of Sum Assured
10 50%
15 75%
20 100%

e Surrender Benefit
The policyholder has an option to surrender the policy at any time, after
payment of two full years’ premium and completion of two years from
inception date. The Surrender Value shall be determined based upon
Surrender Value factors.

¢ Policy Loan
The policyholder, can avail loan up to 80% of surrender value of the
policy after payment of at least two years’ premium and upon completion
of two policy years. The company will charge interest on the loan in line
with its practice from time to time.

Free Look Period

The plan offers a free-look period of 14 days during which you
can cancel your policy by contacting Adamjee Life and have
your premium refunded. However, Adamjee Life reserves the
right to deduct the expenses incurred on medical examination(s)
of the Life Assured in connection with the issuance of this Policy
(if any).

e Automatic Premium Loan (APL)
If the policyholder is unable to pay the premium after paying the
premium for at least first two policy years, he shall still be eligible for
the plan’s benefits as the company will pay the premium on his behalf.
The policy will remain active under this option in case of nonpayment
of premium as long as cash value is sufficient to pay outstanding
dues. The premium amount, which is paid by the company, will be
later adjusted along with interest from the payment of policy proceeds
i.e. surrender, death or maturity. Other terms and conditions of APL
will be as per the Policy Provisions.

e Paid-up Policy
The policyholder may request to make the policy paid-up provided the
policy has been in force for at least two initial policy years and no
premiums are in default. A policy made paid-up will have a reduced
paid-up sum assured.

Optional Riders Available

e Term Insurance Rider:
On the death of the insured person during the inforce term of this rider,
the rider sum assured is payable in addition to main plan death benefit.

¢ Accidental Death and Disability Rider (AD&D):
On death or permanent total disability of the insured person due to
accidental means during the in force term of this rider, the rider sum
assured is payable. In addition, in case of permanent total/partial
disability, the amount is payable according to the Schedule stated in the
Provisions.

Policy Premium

The premium amount of the policy will vary according to the age at
entry of the insured person, the sum assured and term of the policy
selected by the policyholder, which shall remain same throughout
the term of the policy. A policy fee of Rs 300/- shall be added while
determining the annual premium amount.

Policy Terms & Eligibility

Policy Term: 10, 15 or 20 years

Premium Payment term: same as Policy Term
Minimum Entry Age: 18 years

Maximum Entry Age: 60 years

Maximum Covered Age: 70 years

Policy Scenario
Let us review the below scenario to better understand how this plan
or policy works:

Mr. Salman, who was 40 years old, bought a life insurance policy to
protect himself and his family in the future.

Detail as under:

Policy Term: 20 years

Premium Payment Term: 20 years
Sum Assured: PKR 1,000,000
Yearly Premium: PKR 61,740

Policy/Plan: Sum Assured of PKR 1,000,000 |

Policy/Plan: Death Benefit of PKR 1,000,000
(In case of Salman’s death at the age of 45, his
beneficiary will receive the amount)

Age: 45

Policy/Plan: If Salman survives till the maturity, at the

Age: 60
end of 20 year policy term, he will receive

PKR 2,000,000

Premium Payment Modes
The policyholder can choose any of the following premium payment
modes:

Annual, Semi-Annual, Quarterly or Monthly
In case of non-annual payment modes, the relevant annual premium will be

multiplied by 0.52 (for semi-annual), 0.27 (for quarterly) and 0.09 (for monthly)
to determine the modal premium amount..

Disclaimers

e A personalized illustration of benefits will be provided to you by our sales
representative. Please refer to the notes in the illustration for a detailed
understanding of the various Terms and Conditions.

¢  All Adamjee Life Elegant Endowment Plan applications are processed and
approved by Adamijee Life, as per their underwriting guidelines.

e This brochure only provides an introduction to the benefits available under
the policy. A detailed description of how the contract works is given in the
‘Policy Provisions’, which will be provided after the customer avails the
service.

Adamjee Life Assurance Co. Ltd.

Registered Office:

Office No. 505, 5th Floor, ISE Towers, 55-B,
Jinnah Avenue, Blue Area, Islamabad.

Principal Office

3rd and 4th Floor, Adamjee House,
I.I. Chundrigar Road, Karachi - 74000.

+92 (21) 111-11-5433 | www.adamijeelife.com
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Let’s build a
good life - together

Exclusive customized
payment solutions
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