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INDEPENDENT AUDITOR'S REPORT
To the members of Adamjee Life Assurance Company Limited
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the annexed financial statements of Adamjee Life Assurance
Company Limited (the Company), which comprise the statement of financial position
as at 31 December 2018, the profit and loss account, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information, and we state that we
have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations
given to us, except for the possible effects of the matter described in the Basis for
Qualified Opinion section of our report, the statement of financial position, the profit
and loss account, the statement of comprehensive income, the statement of changes
in equity and the statement of cash flows together with the notes forming part
thereof, conform with the accounting and reporting standards as applicable in Pakistan
and give the information required by the Insurance Ordinance, 2000 and the
Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a
true and fair view of the state of Company's affairs as at 31 December 2018 and of
the profit, total comprehensive income, the changes in equity and its cash flows for
the year then ended.

Basis for Qualified Opinion

We draw attention to note 22.1.3 to the financial statements, which more fully
explains the fact that life insurance business was exempt from the applicability of
Sindh Sales tax up to 30 June 2018. However the exemption was not extended
subsequent to that date. The Company has neither billed its customers nor recorded
the liability for Sindh Sales tax. The estimated liability for Sindh sales tax based on
gross premium as at 31 December 2018 amounts to Rs. 522 million. However the
Company has obtained a legal opinion regarding the basis for the calculation of sales
tax under the Rules framed under the Sindh Sales Tax on Services Act, 2011, based
on which it is of the view that sales tax is chargeable on gross premium charged on
‘risk covered’ and not on the gross amount received from the policy holders in terms
of Rule 31 of the Sindh Sales Tax on Services Rules, 2011. Based on the legal opinion,
liability for Sindh Sales tax as of 31 December 2018 has been estimated at Rs. 54
million as per the Company's calculation of the premium on risk coverage. However,
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the Company along with Insurance Association of Pakistan currently are in
negotiations with provincial tax authorities to seek an exemption and to seek clarity as
well on interpretation of Rule 31 of the Sales Tax on Services Rules, 2011 with regard
to term ‘risk covered'.

Resultantly, the Company considers that it is premature to estimate the liability for
sales tax on life insurance at this stage. Therefore, it was impracticable for us to
quantify the possible effect of provincial sales tax on the financial statements of the
Company for the year ended 31 December 2018.

Further, the possible effect of above stated matter on the solvency requirement as
required under the Insurance Ordinance, 2001 could not be quantified.

We conducted our audit in accordance with International Standards on Auditing (ISAs)
as applicable in Pakistan. OQur responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of matter

We draw attention to note 38.1.1, which mentions that under the Insurance Ordinance
2001 a company is required to have at all times admissible assets in Pakistan in
excess of its liabilities in Pakistan of an amount greater than or equal to the minimum
solvency requirement. However, at 31 December 2018, in case of Unit Linked
Business and Individual Family Takaful Business for reasons explicitly mentioned in
note 38.1.1, admissible assets were short of the solvency requirement by Rs. 80.398
million and Rs. 43.77 million respectively which however, in the latter case was
subsequently met.

Our opinion is not modified in this respect.

Information Other than the Financial Statements and Auditor’s Report Thereon
Management is responsible for the other information. The Other Information
comprises the information included in the Annual Report but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read
the Other Information and, in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this Other Information, then we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting and reporting standards as applicable in
Pakistan and the requirements of Insurance Ordinance, 2000 and, Companies Act,
2017 (XIX of 2017), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a)

except for the possible effects of the matters described in “basis for qualified
opinion” section of our report, proper books of account have been kept by the
Company as required by the Insurance Ordinance, 2000 and the Companies Act,
2017 (XIX of 2017);
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b)

c)

€)

except for the possible effects of the matters described in “basis for qualified
opinion” section of our report, the statement of financial position, the statement
of comprehensive income, the statement of changes in equity and the statement
of cash flows together with the notes thereon have been drawn up in conformity
with the Insurance Ordinance, 2000, the Companies Act, 2017 (XX| of 2017), and
are in agreement with the books of account;

the apportionment of assets, liabilities, revenue and expenses between two or
more funds has been performed in accordance with the advice of the appointed
actuary;

investments made, expenditure incurred and guarantees extended during the year
were for the purpose of the company's business; and

zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980), was deducted by the Company and deposited in the Central Zakat Fund
established under section 7 of that Ordinance.

The engagement partner on the audit resulting in this independent auditor's report is
Amyn Pirani.

N D
J(Y-ﬁ“‘!\ Iq-' —hey ~f'"

Date: 29 March 2019 KPMG Taseer Hadi & Co.

Chartered Accountants

Karachi






Adamjee Life Assurance Company Limited

Profit and Loss Account
For the year ended 31 December 2018

Note 2018 2017
(Restated)
——————————— (Rupees in '000) --------=--
Premium revenue 13,247,254 13,766,086
Premium ceded to reinsurers (536,000) (471,935)
Net premium / contribution revenue 23 12,711,254 13,294,151
Investment income 24 1,585,556 1,460,016
Net rental income 2,000 -
Net realised fair value gains / (loss) on financial assets 25 345,508 (223,287)
Net fair value loss on financial assets at fair value
through profit or loss - unrealized 26 (1,738,983) (1,628,703)
Net unrealised gains / (loss) on investment property 7 125,900 (42,433)
Other income 27 126,163 61,994
446,144 (372,413)
Net income 13,157,398 12,921,738
Insurance benefits (6,839,131) (4,811,365)
Recoveries from reinsurers 523,545 426,015
Net insurance benefits 29 (6,315,586) (4,385,350)
Net Change in Insurance Liabilities (other than
outstanding claims) (3,703,340) (5,843,601)
Acqguisition expenses 31 (2,139,988) (1,973,322)
Marketing and administration expenses 32 (810,067) (887,047)
Investment related expenses (79,829) (42,094)
Other expenses 33 (36,025) (32,476)
(6,769,249) (8,778,540)
Total expenses (13,084,835) (13,163,890)
Results of operating activities / profit / {loss) before tax 72,563 (242,152)
Income tax expense / income 34 (16,475) 72,403
Profit / {loss) for the year 56,088 (169,749)
---------------- (Rupees) -----=s=rrreeems
Earnings (after tax) per share 35 0.60 (1.81)

The annexed notes 1 to 47 form an integral part of these financial statements.

b

Chief Executive Officer _M’ﬂ% =
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20.2.3 Expense recognised in profit and loss and Other Nota 31 Dacember 31 December
Comprehensive Incoma 2018 2017
{Rupaeas in '000)
Current sarvice cost 20.2.1 28,752 20,488
interest cast 20.2.1 11,570 8279
Intarast incorme on plan assets 2022 {7,413) (6.653)
Expense for the year recognised in the profit and loss account 33,309 23,114
Rermeasurement lossas on defined benefit abligation 202.1 (23.242) ] 6,871
Remesasurernent gain on fair value of plan assets 2022 8,006 10,810
Amount reccgnised in the other comprehensive incorne (15,238) 17,681
20.2.4 Net racognised lisbility
Net ligbility at beginning of the yaar 31,508 14,361
Expense recognised in profit and loss account 20.2.3 33.309 23.114
Expense recognised in other comprahansive incoma 2023 {15,236) 17,681
Contributions mads to the Fund during the year (64.000) (23,650}
Net liahility ot end of the vear 20.2 (14,421} 31,506
20.25 Estimated Gratuity Cost for the year ending 31 Decamber 20189, is as follows:
2019
{Rupees in '000)
Current service cost 23.330
Net interest cost {1,559]
Total expenssa to be recognised in profit and loss 2,m
20.3  Plan assets comprisa of fellowing:
2018 2017
Note {Rupees in '000] Y%age {Rupees in "000) %age
Bank balanca 20.3.1 39,356 49% 16,6508 28%
Mutual Funids 20.3.1 40,5629 51% 42,570 72%
Fair valua of plan assets at and of the year 79,885 100% 59,079 100%
20.3.1 The plan assets are represented by cash in the Scheme's bank deposit account with Standard Chartered Bank and mutus! funds with
MCB Arif Habib, MCB, Al Meezan Investments, ABL, UBL Funds and JS nvestments Limited.
204  The principsl assumptions used in the actuerial valuations carried out as of 31 December 2018, using the 'Projected Unit Credit’ method,
are as follows: ;
Gratuity fund
2018 2017
Discount rate psr ennum 13.26% 10.76%
Expactad per annum rata of return on plan assets 13.25% 10.75%
Expacted per annum rate of incresse in salary [evel 11.00% 11.00%
Expected mortality rate LIC 54-98 LIC 94-96
Mortality Mortality
table for malas tabla for males
{rated down by 3 irated down by 3
years for yaars for forneles)
famales)
Expected withdrawal rate Ago dependant  Age dependent
20.41 The plans expose the Company 1o actoarial risks such as:

Salary risks

The risks thet the final salary at the time of cessation of service is higher than what was assumed. Since the benefit is calculated on the

final salary, the benefit amount increases simitarly.

Discount risks

Tha risk of volatile discount rates over the funding life of the schema. The final effect could go either way depending on the relative of

salary increases, timing of contributions, parformance of investments and outgo of benefits.

fen
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20.10

Mortality / withdrawal risks

The risks that the actual mortality f withdrawal experience is different fram expected. The effect depends upan tha beneficiaries’
service / agae distribution and the benefit.

Investment risks

Tha risk of the investment undarperforring and not being sufficiant to mest the liabilities. This is managed by formulating an
investrnent poticy and guidalines based on which investments are made after obtaining approve! of trustees of funds.

In case of the funded plans, the investment positions are managed within an Asset-Liability Matching (ALM} framework to ensure
that long-term invastments are in line with the obligation under the retiramant banefit plan. The Company actively monitors how
the duration and the expected vield of the investments are matching the expected cash outflows arising from the ratiremant
benefit plan cbligetions. The Company has not changed tha process usaed 10 managa its risks from previous pericds. Investments
are well diversified.

The expected return on plan assets is assumed 1o be the same as the discount rate {as required by International Accounting
Standard 1AS 18). The actual return depends on the assets underlying the current investment policy and their performance.
Expected yields on fixed interest investments ere based on gross redemption yields as at the date of financial statermnent .
Expected return on aquity investments reflect long-term real rates of return experienced in the market.

Sensitivity analysis for actuarial assumptions
Tha sensitivity of the defined banefit obligation to changes in the weightad principal assumptions is:
31 December 31 December

2018 2017
{Rupaes in "000)

Ciscount rate {1% increase) (6.382) {13,630)
Discount rate {1% decreass) 6,340 16,995
Future salary increase rate (1% increase) 6,883 16,707
Future salary increase rate (1% decrease) 5.507) {13,649)

The impsct on defined benefit obligation due to incraase in life expactancy by 1 year would be Rs. (23,495).

The above sensitivity analysis are based on a changa in an assumption while holding all other assumptions constant. In practice,
this is unlikely to occur, and chenges in some of the assumptions may be correlated. When calculating the sensitivity of the
defined benetit obligation to significant assumptions, same method {present value of the defined benefit obligation calculated with
the projected unit credit method at the end of the reporting paricd) has been applied as when calculating the gratuity liability.

The waeighted average duration of the defined bansfit abligation is 10.70 years. Besides the number of employees covared in
the scheme at 31 Dacember 2018 wera 765 (2017: 606).

The expscted maturity analysis of undiscounted retirement benefit plan is between 2-3 & 4-5 years and the armount involved is Rs.
1.029 millien and Rs. 0.161 million respectively.

Historical Information 2018 2017 2016 2018 2014
{Rupees in "009)

Pressnt value of defined

banatit obligation 65,465 90,586 61,604 41,888 28,31
Fair vatue of plan assets {79,886) {59,079) {47,057} {32,658) {22,042)
{Surplus) / deficit {14,421} 31,507 14,547 5,330 65,299
Experionce adjustment 2018 2017 2016 2015 2014
Experiance adjustments on

obligation -36% B% 18% 14% 24%
Exparience sdjustrments on asset -10% (18%) 4% {4%) 2%

Gratuity cost to the recognised in the profit and loss in the next financial year is not necessarily the amount of the contributicn
for that year. Decision about the contribution is made by the Company based on the ellowability under tha Insurance Tax
Rules, 2002 and the availability of surplus funds, etc.

Nenetheless, efforts shall be to made reducs the deficit in accordance with the admissibility in the law.

A






22.2.2 Commitment in respect of capital expenditure amounting to Rs. 7.20 million (2017: Rs. 33.90 million) and operating expenditure
amounting to Rs. 4.50 million (2017: nil)

23, NET INSURANCE PREMIUM REVENUE 31 December 31 December

2018 2017
Gross premiums -— (Rupees in '000) -----reemee-
Regular premium / contributions
individual policies*
- first year 2,792,041 2,411,420
- second year renewal 1,872,151 1,595,830
- subsequent years renewal 3,809,228 3,264,617
Single premium / contributions
individual policies* 4,228,194 5,976,325
Group policies without cash values 622,144 532,952
Less: Experience refund (76,505) (14,958)
Total gross premiums / contributions 13,247,254 13,766,086
Less: reinsurance premiums /
retakaful contributions ceded
On individual life first year business (46,210) (66,358
On individual life second year business (41,202) (45,102)
On individual life subsequent
renewal business (103,849) (79,437)
On single premium individual policies N -
On group palicies (344,739) (281,087)
(536,000) (471,938)
Net premiums / contributions 12,711,254 13,294,151
* Individual policies are those underwritten on an individual basis.
24, INVESTMENT INCOME
Income from equity securities
Available for sals
Listed equity shares 1,101 2,112
Held for trading
Listed equity shares 416,522 547,972
Mutual Funds 15,108 54,743
431,630 602,715
432,731 604,827
Income from debt securities - Fair value through profit & loss
Return on other fixed income securities 197,424 93,798
Income from Government Securities
Available for sale
Return on Government Securities 25,581 21,275
Held for trading
Return on Government Securities 491,703 502,643
517,284 523.818
Income from term deposit receipts - held to maturity 508,518 312,368
1,655,957 1,634,812
Tax on dividend under final tax regime
Listed equity shares (68,135) 67,174)
Mutual Funds (2,266) {7,622)

M (70,401) {74,798)

1,585,556 1,460,016
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SEGMENTAL INFORMATION

Ravenue account hy statutory fund
For the yesr ended 31 Decomber 2018

Incomsa

Pramiums / contribution less reinsurances / re-takaful
Rental income from investment proparty

Net investment incoms

Total nst income

Claims and expenditure

Insurance banefits including bonus net of reinsurance
Policy transfer to other statutory funds

Management expenses less racoverias

Total Insurance banefits end expenditures

Excess of income over ingurance banafits end expenditures

Net change In insurance Habilities (other than outstending claims)
Surplus / {deficit] for the year - before tex

Tax on dividend under FTR
Surplus / [daficit) for the yeer - after tax

Movamant in policyholders’ liabitities
Capita! contributlon from / {to) shareholders’ fund
Balance of statutory funds at beginning of the year

Belance of statutory funds at end of the year

Statutory Funds
Conventional  Accident and Non-unitised Unit Linkad Individua! 31 December
Business Investment Business Family Takaful 2018
Link Business Unit Linked
Business
{Rupeas in 000}

200,947 320,685 10,990,640 1,198,972 12,711,254
- - 2,000 - 2,000
25,369 {2,149} 392,665 {19,447) 395,438
226,316 318,546 11,385,305 1,179,525 13,109,692
168.407 180,447 5,729,227 237,504 6,315,585
79,934 18,029 2,354,580 484,010 2,938,553
248,341 198,476 8,083, 807 721,514 9,252,138
{22,025) 120,070 3,301,498 458,011 3,857,554
27,486 115,598 3,075,581 484,678 3,703.341
{49,511) 4,474 225,917 {26.867) 154.213
- (8,978} (58,363} {3,080} (70.401)
{49,511} (4,504} 167,554 (29,727} 83,812
27.486 115,596 3,075,581 484,678 3,703,341
44,500 {12,438} (65,000} 34,000 1,064
228,945 2,599,466 23,705,537 1,133,081 27,667,135

251,420 2,698,121 26,083,672 1,622,012 31,455,351

Under the Insurance Ordinance, 2001 an insurance company is required 1o have at all times admissible assets in Pakistan in excess of its ligbilitiss in Pakistan of an amount greater than or equal to
the minimum solvency requiremant. However, in case of Unit Linked Business and Individual Family Takaful Business, admissable assets were short of the solvency requirement by Rs. 81.210
million and Rs. 34.214 million, respectively. Although the deficiency releted to inadmissibility of Rs. 34.214 million in Family Takaful Business was rectified subsequent to the reporting date, the
deficiency in Unit Linked Business is attributable to withholding incoma tax deducted on various investment income, during the current and previous years, which has baen claimed as adjustable in
tha income tax returns filed by the Company but yet to be settled by the income tax authorities. However, on an overall basis i.a sll the funds combined, admissible assets of the Company are

more than its liabilities.

The effect of Seles Tax on solvency position of the Campany, could not be quantified with clarity dua to the reasons es explained in note 22.1.3.

o




Income

Premiums / contribution less reinsurances / re-takaful
Policy transfer from other statutory funds

Rental income from investment property

Net investment income

Total net income

Claims and expenditure

Insurance benefits including bonus net of reinsurance
Management expenses less recoveries

Total Insurance benefits and expenditures

Excess of Income over Insurance benefits and expenditures

Net change in Insurance liabilities (other than outstanding claims)

Surplus / (deficit) for the year - before tax

Tax chargeable to statutory funds

Tax on dividend under FTR

Surplus / (deficit) after tax - after tax
Movement in policyholder liabilities

Transfer to and from shareholders' fund

- Surplus appropriated to Shareholders' Fund

- Capital returned to Shareholders' Fund

- Capital contributions from Shareholders' Fund
Net transfer from / (to) Shareholders' Fund

Balance of statutory fund at beginning of year - (Restated)

Balance of statutory fund at end of year - (Restated)

oy

Statutory Funds

Conventional Accident and Non-unitised Unit linked Individual 31 December
business health business investment link business family takaful 2017
business unit linked
{Rupees in '000)

240,861 - 376,371 11,594,758 1,082,162 13,294,152
12,525 - (42,021) (306,726) (30,210) (366,432)
253,386 - 334,350 11,288,032 1,051,952 12,927,720
199,162 - 249,289 3,833,605 103,293 4,385,349
101,213 - 28,577 2,447,072 287,362 2,864,224
300,375 - 277,866 6,280,677 390,655 7.249,573
(46,989) B 56,484 5,007,355 661,297 5,678,147
8,308 - 63,940 5,049,382 721,964 5,843,601
{65,297) - {7,456) (42,034) (60,667) (165,454)
(412) - (7,439) (64,688) (151) (72,680)
{65,709) = (14,895) (108,722) (60,818) (238,144)
8,308 - 63,940 5,049,389 721,964 5,843,601
- - (119,296) (80,704) » {200,000)
51,989 - - - 37,000 88,989
51,989 - (119,296) (80,704) 37,000 {111,011)
224,357 126 2,669,717 18,843,574 434,915 22,172,689
228,945 126 2,599,466 23,705,537 1,133,061 27,667,135




382 Segmental rasuits by lina of busineas financial year 2018

Incema

Gross premiurms

-First year individual regular premiurms
+Individual renewsl pramiums
«Individual single premiums

-Group premiums

Tatal gross premiums

Reinsurance premiums

<Individual

-Group

Toral reingurance premiums

Rental incorne from investment property
Net investment income

Total Net Income
Insuranca banefits and expendituras

Insurance benefits net of reinsurance
Managernent axpenses less recoveries

Totzal insurance benafits and expendituras
Excana of Income over insurance banafits and expendituras

Add: Policyholder ligbilities at beginning of year
Less: Policyhc!der Labilities at end of year

Surplus / {deficlt) for the year - bafore tax
Tex on dividend under FTR
Surplus / {deficht] for tha year - after tax

Sagmental results by line of husiness financial year 2017

Intcoms

Gross premiums

-First yeer individual regular premiums
Individual renewat pramivms
-Individual single premiums

-Group premiums

Total gross premiums

Reinsurance premiums

-Ingividual

Group

Total reinsurance premiums

Net premium ravenues
Net investment Incorne

Total Net Incoma
Insurance benefits and expanditures

Insurance benefits net of reinsurance
Management expenses less recoveries

Total insurance benefits and expenditures
Excass of iIngema over Inzurance benefits and expenditures

Add: Policyholder liabllities at beginning of yeer
Less: Palieyholder liabilities at end of year

Surplus 7 {deficit] for the year - before tax
Tax on dividend under FTR
Surplus / {daficit) for tha year - after tax

1

through banks

{Rupees in 000)

{ndlvidual tife Other lina of Total Current
distribsuted businesses yoar
through hanks
memmesmessasnnnnnnnnnnni {Rupeoes In 060)
2,543,630 248,108 2,791,736
5,438,829 242550 5,681,379
3,972,274 258,228 4,228,500
- 645,639 645,638
11,954,733 1292521 13,247,254
{181,253} {10.008) {191.261)
- {344,739) (344,739)
11,773,480 932,774 12,111,264
1,812 188 2,000
359,199 37,239 358,438
12,134,491 975,201 13,108,692
5,565,639 749,948 6,315,585
2,499,777 431,777 2,936,553
8.064.418 1.187.722 9,252,138
4,070,075 {212,521) 3,857,654
26,480,448 612,297 27,092,655
29,883,684 912,351 30,796,035
666,838 {512.626) 154,213
{65,474} 4.927) {70,401)
601,364 1_§1 7.652) 83,812
Individual life Other lina of  Total Current year
distributed businesses

2,254,756 156,664 2,411,420
4,700,321 160,026 4,860,347
5,728,289 248,036 5,976,325

. 517,985 517,895
12,683,366 1,082,721 13,766,087
183,878 7,020 190,898

- 281,087 281,037
163.878 288,057 471,935
12,489,488 784,664 13,294,152
(337.612) (28,8201 {366,432)

12,161,876 765,644 12,827,720
3,862,075 523,274 4,385,348
2,702,390 161,834 2,864,224
6,564,465 685,108 7,249,573
5,597,411 B0,736 5,678,147

20,885,167 363,927 21,249,094

26,480,448 612,247 27,082,695

2,130 {167,584) {165,454)
168,651 (4,035) _{72,690)
166,620 1171,628) 1228,144)





























































47, DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the Company in their
meeting held on

bennss

%%%4 o 4\/ _ .

Chief Executive Officer Director irector Chairman
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