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This policy offers a free look period of 14 days after the receipt of policy documents during which you can get your Policy cancelled by contacting Adamjee Life
Assurance Company Limited, and have your premium refunded. However, Adamjee Life reserves the right to deduct the expenses incurred on medical
examination(s) (if any) of the Insured Persons in connection with the issuance of this Policy.
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1. DEFINITIONS

Unless the contrary appears from the context, the following words and
phrases shall have the meanings assigned to them where they appear in this
Policy. Any use of words in the singular, plural, masculine, feminine or
capitalization are taken as interchangeable and therefore as referring to
same except where this is inconsistent with the subject matter.

a) POLICYHOLDER or YOU or YOUR. The person applying
for cover on the life of the Insured Person. An insurable interest has to
exist between the Policyholder and the Insured Person. In addition, if You
are not the Main Insured Person You need to have been given permission
by the Main Insured Person to take out a policy on the life of the Main
Insured Person, Spouse or Children of the Main Insured Person or Spouse-

b) PREMIUM PAYER. The person who has agreed to pay the
premium to the Company in respect of this Policy.

c) INSURED PERSON. The person on whose lives the cover
under this Policy is effected. This Policy may provide cover only in respect
of a Main Insured Person or a Spouse or Child of the Main Insured Person
where applied for by You in terms of this Policy. No Spouse or Child will
be covered unless nominated by You and listed in the Policy Schedule.
Persons who are not nominated in the Policy Schedule will not be covered
in terms of this Policy. All nominations will remain in force until You
notify the Company in writing of any change.

d) MAIN INSURED PERSON. The person who has been accept-
ed as the Main Insured Person in terms of this Policy.

e) SPOUSE. The person to whom the Main Insured Person is
married. If a Main Insured Person is joined in marriage with two or more
persons then only the Spouse whom You have applied for and nominated
in the Policy Schedule as a Spouse will be covered, subject to the terms
and conditions of this Policy. Once a nomination has been made, it remains
in force for as long as the Main Insured Person is married to his or her
Spouse or until You notify the Company in writing of any changes.
Marriage means a marriage in terms of Pakistani law.

f) CHILD or CHILDREN. A Child of the Main Insured Person
who is nominated as a Child in the Policy Schedule by You, subject to the
terms and conditions of this Policy.

2) BENEFICIARY or NOMINATED BENEFICIARY. The
person who has been nominated by You to receive the benefit on Your
death, as per Section 72 of Insurance Ordinance, 2000,provided you are the
Main Insured Person.

a ACCIDENT. An uncertain future event which is caused solely
and directly by violent, accidental, external, physical and visible means
independently of any other cause.

?2) ACCIDENTAL DEATH. Death resulting directly or
indirectly from an accident.

3) ACT OF TERRORISM. An act including but not limited to
the use of force or violence and/or the threat thereof, of any person or group(s)
of persons, whether acting alone or on behalf of or in connection with any
organisation(s) or government(s), committed for political, religious,
ideological, or ethnic purposes or reasons including the intention to influence
any government and/or to put the public, or any section of the public, in fear.

“ AD-HOC PREMIUM. Additional premiums paid by the
Policyholder in his Unit Account other than the Basic Premium.

}) ANNUITY. A series of payments made at fixed intervals of time.

6) ANNUITY MONTH. A month commencing on the Maturity
Date and thereafter commencing on the corresponding date, or if there is no
corresponding date, the last date of each succeeding month.
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Policy Provisions

(@) ANNUITY YEAR. A year commencing on the Maturity Date and
thereafter commencing on the corresponding date of each succeeding year.

8. APPOINTED ACTUARY. The actuary appointed by the
Operator pursuant to the provisions of section 26 of the Insurance Ordinance
2000.

9. ATTAINED AGE. means the Entry Age of the Insured Person plus
the number of full years since the Commencement Date.

10. BASIC POLICY. Your Policy excluding any Supplementary
Contracts.

11. BASIC PREMIUM. The premium that is paid towards the Basic
Policy.

12. BENEFIT. The amount of benefit payable as stated in this Policy.

13. BID PRICE. The price on a given day, at which the Fund takes back

units from Policyholders. The price is used for transactions where Policyholders
cash in all or part of their investment. It is also used when a switch is made out of
one Fund into another.

14. BID OFFER SPREAD. The difference between the prices quoted for
an immediate sale (offer) and an immediate purchase (bid) of a Unit.
15. BUSINESS DAY. Any day other than a holiday on which banks

generally are open for business at the respective place of issuance. For the purposes
of these Policy Provisions any notice, instruction, request, premium or Ad-hoc
premium received by the Company at an appointed place determined on any
Business Day after 2 pm will be treated by Company as being received on the
following Business Day.

16. CASH VALUE. The aggregate value, at Bid Price, of Units in the
Unit Account of the Policy, on the relevant day to which it applies determined by
multiplying the number of Units in the Unit Account by the applicable Bid Price.

17. CASH SURRENDER VALUE. The Cash Value on the date of
Surrender less a Surrender Charge as stated in the Charges Endorsement.
18. CHARGES ENDORSEMENT. A written addendum to your

Policy that becomes part of it, notifying the level of rates and charges applicable
from time to time.

19. COMPANY. Adamjee Life Assurance Company Ltd.

20. COVER CHARGE. The amount deducted from the Unit Account
Value by the Company on the monthly anniversary in each calendar month as
consideration for providing the Benefit assured under the Basic Policy.

21. ENTRY AGE. Entry Age means the Age of the Insured Person on
his nearest birthday on the Commencement Date of Policy.
22. FREE LOOK PERIOD. The time during which the Policyholder

may return the Policy, subject to Clause 5, if he is not completely satisfied with
these terms and conditions.

23. FUND. A Unit Linked Fund that is one of a number of unique such
Funds constituting the Unitised Investment Linked Statutory Business Fund
maintained by the Company, and being a pool of assets and liabilities divided into units
of equal value with an appropriate number of units attributed to each unit linked policy
participating in the Fund. The Fund is valued regularly and divided by the total number
of units in issue in order to arrive at the unit price at each valuation and pricing point.
This enables each policyholder to share in the investment performance of the Fund in
proportion to the number of units that have been attributed to the policy. The units are
units of measurement only, and the beneficiaries under the policy shall have no
beneficial interest whatsoever in the assets of the Fund. The composition of the Fund
and proportion in which the constituent investments are maintained may be varied by
the Company from time to time, and new Funds may be introduced.

24. FUND PRACTICES. Operational practices of the Fund.

25. HAZARDOUS or PROFESSIONAL SPORTS / ACTIVITIES.
Including but not limited to participation in the following sports on an
income-earning basis or participating in the following sports more than once a
month: Aviation sports, paragliding, underwater diving necessitating the use of an
artificial breathing apparatus, hang-gliding, hunting, spear-fishing, rock-climbing
or mountaineering necessitating the use of ropes and guides, motor boat racing,
motor racing, motor-cycle racing, sky diving/parachuting, target shooting,
parasailing, go-carting, drag-racing, rally driving, bungee jumping, winter sports
involving snow or ice, or racing other than on foot.

26. INCEPTION DATE. The date, as set out in your Policy Schedule,
from which the nominated Insured Person is covered in terms of this Policy.
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Policy Provisions

27. INITIAL PREMIUM. The Premium at the beginning of the first
Policy Year as stated in the Policy Schedule.

28. INVESTMENT. Premiums paid shall be invested in a low or
conservative risk fund. However, the policyholder may choose to invest in a
moderate to high risk fund that suits his’/her investment strategy and risk
appetite. The returns earned after deduction of risk charges, monthly admin
and investment management charges are credited to the unit account balance
and accumulate as the policyholder’s cash value. Investment returns can be
negative as well as positive.

29. ISSUE DATE. The date specified in the Policy Schedule on
which the Policy is issued and will take effect.

30. MANAGEMENT CHARGES. The charges made to cover the
expenses associated with administering and managing the Policy.

31. MONTHLY ANNIVERSARY/MONTLY DUE DATE. The
same day as the Inception Date for each succeeding month, except that, for
those months not having such a day, it is the last day of that month.

32. MONTHLY ANNUITY INSTALMENT DUE DATE. The first
day of every month after the initiation of the annuity benefit payment and is
considered to be the date when the monthly annuity instalment becomes
payable for that particular month.

33. MONTHLY DEDUCTIONS. The amounts deducted by the
Company from the Unit Account Value on the monthly anniversary in each
calendar month.

34. NET CASH SURRENDER VALUE. The Cash Surrender Value.

35. NET PREMIUM. The Basic Premium paid less any charges. The
Net Premium will be used to purchase units in the Unit Account of the Policy.

36. NET INCOME. In respect of a Fund means the interest,
dividends, coupon income, rent or other income received from the underlying
assets of a Fund reduced by an amount equal to the tax that would have been
levied on the Company had this been the sole Fund of the Company and had
there been no expenses.

37. OFFER PRICE. The price, on a given day, at which units are sold
by the Fund to Policyholders. This is used for Basic Premiums and Ad-hoc
Premiums where money comes into the unit linked fund.

38. POLICY ANNIVERSARY. An anniversary of the Inception Date.

39. POLICY MONTH. A month commencing on the Inception Date
and thereafter commencing on the corresponding date, or if there is no
corresponding date, the last date of each succeeding month.

40. POLICY SCHEDULE. A document that is part of your Policy
which shows the level of cover you have purchased and the premium(s)
required to maintain that cover. You must read the Policy Schedule in
conjunction with the Policy Provisions to ensure that you understand the full
terms and conditions of your insurance. The Policy Schedule is unique and
specific to you.

41. POLICY YEAR. A year commencing on the Inception Date or a
subsequent anniversary.

42. PREMIUM DUE DATE. The date as stated in the Policy
Schedule.

43. SUM ASSURED. The amount stated in the Policy Schedule and

is referred to in the Benefit Endorsement. In case of Supplementary
Contract/Rider, this is the amount stated in the Policy Schedule against that
Rider.

44. SUM AT RISK. As defined in the Charges Endorsement.

45. SUPPLEMENTARY CONTRACT. A contract attached to the
Basic Policy and providing additional benefits in consideration for additional
premium. Also known as a “Rider”. Riders have their own terms and
conditions which are attached to and form part of the Policy if contracted.

46. SURVIVAL PERIOD. The period of time that is to elapse from
the diagnosis, in accordance with the conditions of the Policy, of the Insured
Person after which, if he is still alive, he will receive benefits.
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Policy Provisions

47. UNIT. A notional share in the net value of the assets of the Fund
as determined by the Company in accordance with Clause 7. There may be
more than one series of units, and in each Fund, units of the same series are of
equal value. If the Company considers it desirable, units may be merged or
split into greater or smaller denomination but without reducing the value of the
overall benefits under the Policy.

48. UNIT ACCOUNT. The notional account created by the
Company for each Policy in accordance with Clause 7.

49. UNIT-LINKED ANNUITY. An annuity where the amount of
each payment in the series of payments is dependent on the performance of the
underlying unit linked funds, which can fall as well as rise and there are no
guarantees to the performance levels.

50. VALUATION DATE. A date on which a Fund is valued in
accordance with Fund Practices.

51. WAITING PERIOD. The period, if any, from the Inception Date
of a Policy during which no claim will be considered as a valid claim.

52. WAR. War or war like operations (whether war be declared or
not) or invasion, act of foreign enemy, hostilities, mutiny, riot, civil
commotion, civil war, rebellion, revolution, insurrection, conspiracy, military
or usurped power and martial law or state of siege or any of the events or
causes which determine the proclamation or maintenance of state of siege.

GENERAL PROVISION

2. Basis of Contract

This policy wording as amended from time to time, various administrative
forms, application forms, Policy Schedule, declarations, authorisations, any
voice-logged conversations pertaining to this Policy and agreements
supplied by the Company shall form the basis of this insurance contract.

3. Statutory Fund

For the purposes of section 16 of the Insurance Ordinance 2000, this Policy
shall be referable to the Unitised Investment Linked Business Statutory
Fund of the Company. The Company may, by endorsement to the Policy,
change the Statutory Fund(s) to which the Policy and any Riders are
referable.

4. Scope of Cover

Other than residence in or trips to the countries where there is war or
war-like activities, where cover is not provided under this Policy, this Policy
is not subject to any limitation as to residence, occupation in any place or
country or travel or place of death, disability or illness of an Insured Person.

5. Free Look Period

Where no claim has been instituted in terms of this Policy or where no right
has accrued to you to institute a claim or receive any benefit in terms of the
Policy, you may, within 14 (fourteen) days of receiving the Policy
documentation, cancel the Policy by informing the Company of the
cancellation or notifying the Company in writing of the cancellation of the
Policy. All premiums paid during this 14 (fourteen) day review period shall be
refunded by the Company, subject to the deduction of the cost of any medical
examination incurred by the Company in connection with underwriting of the
Policy.

6. No Premium No Cover

This Policy shall not be effective until the first Premium due, as shown in
the Policy Schedule, has been received in full and after the application has
been approved and the Policy document issued by the Company.

7. The Unit Account

At the Issue Date of the Policy, the Company shall notionally create the Unit
Account of the Policy, which will take effect from the Inception Date. The
Unit Account shall operate as follows:

On receipt or realisation by the Company of the premium tendered by the
Policyholder towards issuance of the Policy, the Company shall
allocate to the Unit Account an appropriate number of Units. The number of
Units allocated to the Policy in respect of each premium paid shall be
calculated by dividing the portion of premium to be allocated to units by the
Offer Price on the Valuation Date following the date of receipt of premium,
the result being rounded to the next lower one ten thousandth part of the unit.
The allocable premium shall be determined by applying the premium
allocation percentage, as specified in the Charges Endorsement, to the Basic
Premium.
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Policy Provisions

Should the Company be responsible for any delay in processing policyhold-
er transactions it ensures that there is no disadvantage to policyholders or to
the fund. This is achieved by allocating or cancelling units at the price ruling
for those transactions on the day the premium and instructions were original-
ly received.

Deferrals to policyholder dealing

In the event of a major disruption to markets or systems, or in extreme
market conditions, the Company may suspend dealing in one or more funds.
The Company also reserves the right to defer policyholder transactions for
up to six months where funds are invested into assets that are not readily
realisable. An example might be funds involving property investments due
to the timescales required to sell properties and realise the cash proceeds.
When any restriction period ends, the Company will process the deferred
transactions using the price ruling on the Valuation Date immediately follow-
ing the end of that restriction period.

8. Monthly Deductions

8.1 Monthly Deductions before Maturity

For each Policy Month, the following shall be cancelled from the Unit
Account on the monthly anniversary in every calendar month.

a. An appropriate number of units having Cash Value equal to the
Management Fees (Investment Management Charges and Policy Fee (if
any)) for the relevant Policy Month. The appropriate number of units shall
be determined by dividing the Management Fees for the Policy Month by
the Bid Price on the monthly anniversary in the calendar month.

b. An appropriate number of units having Cash Value equal to the
Cover Charge for the relevant Policy Month. The Cover Charge for the
Policy Month shall be calculated by applying the cover charge rate for the
month to the Sum At Risk (as defined in the Charges Endorsement) on the
relevant date. The charge represents the cost per thousand of the benefit
assured on the basis specified in the Charges Endorsement.

8.2 Monthly Deductions after Maturity (applicable only if Annuity
option is available and selected)

After reaching the Maturity Date, if an Annuity benefit had been selected at
policy inception, then, for each Annuity Month, the following shall be
cancelled from the Unit Account on the monthly anniversary in every
calendar month:

a. An appropriate number of units having Cash Value equal to the
Management Fees (Investment Management Charges and Policy Fee (if
any)) for the relevant Annuity Month. The appropriate number of units shall
be determined by dividing the Management Fees for the Annuity Month by
the Bid Price on the monthly anniversary in the calendar month.

b. An appropriate number of units equal to the Annuity instalment
due. The timing of deductions in respect of annuity instalments will be made
according to the frequency of the instalment e.g. monthly if the annuity is
payable monthly, annually if the annuity is payable annually. The applicable
frequency and method of calculation is given in the Benefits Endorsement
attached to this Policy.

The Company has the right to change the rates charged above and, on these
occasions, policyholders will be informed of any such change. The Compa-
ny can amend this charge only for valid reasons. These could include
responding proportionately to changes in law, meeting new regulatory
requirements or reflecting other legitimate cost increases or reductions
associated with the provision of the product or service.

9. Other Fund Charges

The Company reserves the right to make charges to the fund in the future in
response to any new specifically identified costs that may be incurred in
relation to the funds where it would be fair to attribute those costs to the
Fund. Policyholders would be notified and allowed, if they so wished, to
switch to another Fund. Any changes made will be consistent with the terms
and conditions of the Policy and the Securities and Exchange Commission
of Pakistan’s rules relating to charges.

10. Death Benefits

On the death of the Insured Person before the Maturity Date and whilst the
Policy is in full force, the Company shall pay, to the Nominated Beneficiary,
the benefits stated in the Benefits Endorsement attached to this Policy.

11. Maturity Benefits

On survival of the Insured Person to the Maturity Date stated in the Policy
Schedule, the Company shall pay an amount as stated in the Benefits
Endorsement attached to this Policy.
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Policy Provisions

12. Premiums
Premiums are payable as set out in the Policy Schedule.

Ad-hoc Premiums (if applicable): Ad-hoc Premiums may be paid at any time to
secure additional Units in the Unit Account, provided these do not fall below the
current minimum specified by the Company in the Charges Endorsement. Ad-hoc
Premiums are allocated at the Offer Price prevalent on the Valuation Date
following immediately after the receipt of the Ad-hoc Premium in the Company’s
account. Ad-hoc Premiums have no link with the Sum Assured.

Bonus Allocation (If applicable): If the Policy continues to remain
inforce, then an additional percentage of the initial basic premium will be
allocated to the unit account at given intervals, providing there has been no
partial withdrawal on the policy since its inception. The amount of addition-
al or bonus allocations and their frequency of payment are stated in the
Charges Endorsement.

13. Termination of the Policy
If the Net Cash Surrender Value on any Monthly Due Date is insufficient to
cover the next Monthly Deduction, the Policy will terminate without value.

14. Claims

In the case of an amount being paid on the death of an Insured Person under
the terms of this Policy, You, Your Nominated Beneficiary or appointed
Executor shall at their own expense submit the claim to the Company

All claims (of death or maturity benefits) shall be subject to such discharge,
evidence of claim, title of the claimant and proof of age of the Insured
Person(s) as the Company may require_

All certificates, information and evidence required by the Company shall be
furnished in the form prescribed and without expense to the Company.

15. Limitation of Company’s Liability

The Company will not be liable to make any payment unless the premium
due in terms of this Policy has been received, and the applicable documenta-
tion, data or medical evidence and satisfactory proof of a claim, as required
by the Company has been provided to the Company at Your, or if applicable,
the Nominated Beneficiary’s or the appointed Executor's expense.

Payment by the Company of the benefits provided in the event of a valid
claim in terms of this Policy will be a full and effective discharge by the
Company of its liability and obligations in terms of the Policy.

Any receipt or discharge which You or Your personal representatives or
Beneficiary may give to the Company for any benefit paid under this Policy
shall be deemed as final and complete discharge of all liability of the Compa-
ny in respect of any and every benefit payable under this Policy.

The Company shall have no liability whatsoever under this Policy where
any claim arises from, or is the result of any intentional contravention of any
criminal law, whether legislative or at common-law (including fraud), by
You or an Insured Person, or by anyone acting on Your or an Insured
Person’s behalf or with Your or an Insured Person’s consent, or by any
person claiming any benefit under this Policy. All benefits afforded in terms
of'this Policy in respect of such claim, and premiums paid in respect of such
Policy shall be forfeited, and this Policy may be voided or cancelled as from
the date of the criminal offence, at the Company’s discretion.

16. Compensation on Late Settlement of Claims

After having complied with all requirements, including the filing of
necessary documents for the payment of a claim, You or the Beneficiaries,
as the case maybe, shall be entitled to receive compensation in the event the
Company delays making payment of any amount due under this Policy
within ninety days of the later of the due date of the claim or the date on
which You or the Beneficiaries comply with all the requirements for
payment of the claim. The Company shall however not be liable to make
payment of any compensation if it can prove that such delay was due to
circumstances beyond its control.

The compensation shall be payable for the period during which the delay
continues and shall be calculated at monthly rests at a rate of five per cent
higher than the prevailing base rate (as defined under the provisions of the
Insurance Ordinance 2000).

17. Surrender

The Policy may be surrendered on any date, upon written request by the
Policyholder to the Company. The amount payable on surrender shall be the
Net Cash Surrender Value of the Policy.
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18. Partial Withdrawals iy §y e
You may request the Company for a partial withdrawal from the Net Cash ) Sk uj jj‘;} d:/ 18
Surrender Value of the Policy to be made in accordance with the charges Jg 4ot Gz b & it 24 K Bk U Lo e 5 T

endorsement and whilst the Policy is in full force. —e Jo 57y g SbAUEE
The Company will, upon receipt of such a request, deduct a Surrender ;ﬁ S G $oz 00 Ol U Lkt 2 g b i d’{ u/ e g:r
Chgrge from the partial withdrawal amount, as specified in the Charges d/ S G 5
Endorsement.

The Company may defer payment of the partial withdrawal amount for a - F S S Fu JU/" bzl Lessg dz{
period not exceeding six months. JJJL ks S va/ﬁ Sz I e T8 Jj s 67 okl o2
When a partial withdrawal is made, the amount of partial withdrawal will be - db O e U

deducted from both the Net Cash Surrender Value and the Sum Assured of 4 , Ge 21 by st £ ooy S & i L L dm/-*’: sz / 4 ( 1l Jb

the Policy.

The amount payable will be calculated by multiplying the number of the Nk }?j&” < L/(dw) 2 [’"‘:(J‘fj ”//‘V/ e i ‘?f
surrendered units with the bid price at the Valuation Date following receipt b e e ] O U Lol g APt 0§ Sns §7 0 Je £ S

by the Company of the request for partial withdrawal. -t
The number and amount of partial withdrawals in a Policy Year are subject 7 ool s

to limits specified in the Charges Endorsement. Uk U/) ya L/ Z /’a:‘:' 19
19. Beneficiaries/Nominations e AL J(JLJ,JI/ JJ%JWWLH #5,42000 J“mu‘/r’le

‘You may nominate a person, or more than one person as the Beneficiary(ies) in terms /#,f,l/ul/LJ/ LS o L Ji d/):‘: Y éj,ﬂ ,/:: o /,w

of this Policy as per Section 72 of Insurance Ordinance, 2000. The Beneficiary will .
receive the Death Benefit in case you are the Main Insured Person. If more than one Lot fs s pre ST el T ey &3 LU sE

person is nominated as a Beneficiary than the nomination will not be valid unless uj s J" DY P M F e L lbn J sl /:‘: AL

proportion payable to each beneficiary is stated. u?b'u(wb’f! - W/J S j/d/a:f; uﬁ’/ UJ/, _4_/‘;« ST b $F u(&zv
Once a Beneficiary nomination has been made, it remains in force until you inform the J " UC B Sl T
Company in writing of any change. If no beneficiary has been nominated, the benefit - 7
will be payable to your estate. ‘}M J 5 )VL J;J/W 20
20. Assignment . . . Q36 Lsf e o U’KVIJWIJLJJLJW 271 u"iézoootﬁmu‘m:vl

‘You may assign the ownership of the Policy to another person or legal entity as per Section
71 of Insurance Ordinance, 2000. Such assignment will only be considered to be valid, /i f“b’ .9 U7 SO e Gl F S SR S

however, if you make the request to assign in writing and the Company acknowledges the SIOL. f‘-/fu’r/"/' e ind LS R "—'//’bdffV'
receipt of the request and endorses the Policy accordingly. In registering an assignment, the 7~ S Jr-c.: /u’y g “Los dl}y Zutse Ewdry esl i

Company does not accept any responsibility as to its validity, legal effect or meaning. S FIFgm s 2oy Syt GIF LT KL U u{/ S
21. Incontestability, Misstatement, Mis-description and ST TPt < du Jal dp Bes B as 21
Non-Disclosure 4 Js JJMLC/L"JJVLC/L"JJ'@ 3l & )’J/U/ub J'(L U’JL JI A J

Once this Policy has been in full force and effect for two years, it will not be called in J /c_ f tf ot g d.f Jbr £ 80 5 L2000 ST FE (il

question by the Company for any reason except wilful misstatement, mis-description
and nondisclosure of material facts and fraud, as per Section 80 of Insurance ** Yo = Jb G desk O uk / e LiAfLy Muﬁ’ A

Ordinance, 2000. S

Equally, in the event of an increase in the sum assured, if applicable, or reinstatement, % ('~ o gl L Gsls ox b e e § it U/ SS s
this Policy shall not be called in question by the Company after expiry of two years Jf = o J gir wlib S enlurnadniv LS 5oy L L
from the effective date of the increase in sum assured or reinstatement of the Policy for JW Sni d'« W GF ke S g e i L€ qu*’ s d/c_ 25 i
any reas(;)l&:xgept wilful misstatement, mis-description and nondisclosure of material NI ) I Yigigi
facts and fraud.

Wilful mis-representation, mis-description or non-disclosure of any material fact or Uit & erd Ui 66T (%= dw ol dl’ e F skt L U’Jk J'
circumstances in connection with this Policy, a claim or the application for this Policy ' s J:JL 4 ‘/ 7 ”/ ’,K x U ‘L J:JL £t V;K s <L
may result in this Policy being cancelled, a claim rejected or the Policy being voided J&I S S s B S g}‘r Ui wl e [ f e Zsolf el Jf@ J
from inception. Subsequently, the liability of the Company shall be limited to the Cash J st s5uf ks u'f £ G d
Value as at the date of death.

)1/L~./(0J)/L!)L/((jf)g)’}’Lf{u’l/JéngLurlL/U/Lé/ B Lu;dw »w’f

In the event that a benefit has been paid as a result of any misrepresentation, -
non-disclosure, mis-description or fraudulent action by an Insured Person or by any & G Li&j‘{l:;égu/ ”;i;)(i’r f ‘;:;j';:”‘ J"’/{’}iz w‘féifﬁfm “
b s/ = 1N 73 e

person claiming any benefit under this Policy, such person will be required to repay or
return the benefit paid. The Company shall be entitled to take legal action to recover
the benefit and any costs involved.

&L/MUVL—JLLF/“LU—/? 22

szﬁl . e121’{’isstaten;1ent of hi%nder or e?,t%eben e Pl L 1 P F Lo o ;‘5; Gl cn £ i 7 §ofo 2/ /i
e Insured Person's gender or age has been misstated, the benefits un sPolicymay ¢, 5 _ G | e
change. The amount payable will be as much as would have been purchased at the Insured I /L’» iﬁ}i‘g}? ‘f;r W od y c{jfjtay /:Lu;{;i H j;z - f u,:JL /]
Person's correct age and gender by the premium actually being paid. Provided that ifageof  ~ ** Rt et P j e ’2 JJ (
the Insured at the Policy Date is higher than the maximum entry age at which the Company L= KT L UL (e
writes this contract, then the Policy will be void from its inception.

das Ut wi
23. Change of Law dﬂjiuyb;.:/’d/d/wuvu“&"éu’JL,d'(LJ,v Jﬂfwuif

Should there be any changes in the law of taxation or in the event of any f,- g 2 (L d,fé X UBD L EE 8 u':ru“ e ng é b
levy on the Company in respect of the Policy being imposed by or paid

under statute or statutory authority, the Company may vary the benefits and . Z . I T . ) .
conditions (or either of them) in such manner as the Company deems S & 15 L Ji 6o/ = J‘f:{/~ de § f) & U/d}@/ JI

appropriate. Notice in writing of any such variation shall be sent to you at
your address recorded by the Company. u},u U( p /g 24

24. Clerical Error e L LGS b L Pt S S e od &

A clerical error by the Company shall not invalidate insurance otherwise s JE L L M Sy b b Sz Jg 516k Gl G 2 s J,
validly in force, nor continue insurance otherwise not validly in force.
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Policy Provisions

25. Law
This Policy is governed by the law of the Islamic Republic of Pakistan.

26. Currency of payments
All payments made by the policyholder or the Company, under this policy,
shall be made in Pakistani Rupee (PKR).

27. Notices
The Company will issue Notices in accordance with the provisions of the
Insurance Ordinance 2000 and Rules and regulation made thereunder.

28. Jurisdiction

All claims under the Policy shall be processed, settled and paid in Karachi and
the entire cause of action shall be deemed to arise in Karachi. All proceedings
in respect of any such claim shall be instituted in a competent Court in the city
of Karachi.

29. Non-Participation
This Policy will not participate in the surplus earnings of the statutory Fund to
which it is referable.

30. Exclusions
The liability of the Company under this Policy shall be limited to the Cash Value
of the Policy, if claim arises either directly or indirectly due to following:

+ the insured, whether as a combatant or a non-combatant, participating actively
in acts of terrorism.

* Any illness(es), disease(s), injury(ies) or any medical condition(s) including
any recurring illness(es), disease(s), injury(ies), medical condition(s) including
any congenital condition, which the Insured contracted prior to the
Issuance/Reinstatement Date, and which Insured was aware of and/or was
undergoing any medical treatment/tests for the same, and was not disclosed in
the Basic Policy proposal form or in any declaration of health to the Rider or in
the application for revival, and/or for which, prior to the
Issuance/Re-instatement Date, medical advice or diagnosis or treatment was
recommended or given by a certified medical officer or evidence of the
condition existed which would have caused any ordinary prudent person to
seek diagnosis, medical advice, care or treatment from a health professional
and/or failure to follow such medical advice.

* Suicide within the first thirteen months from the Inception Date,
Reinstatement Date or date of increase in Sum Assured, whichever comes later.
However, in case of increase in Sum Assured, original Sum Assured shall be
payable if suicide occurs after thirteen months of the Inception Date or
Reinstatement Date, whichever comes later;

*  The commission of or attempted commission of an assault or any unlawful act,
or being engaged in any illegal activity, including but not limited to self-harm,
drug overdose, alcohol abuse.

FUND PRACTICES

Investment in the Company’s unit-linked funds is available only through life
assurance policies into the Unitised Investment Linked Statutory life
business fund managed by the Company. These policies may be invested
into:

. directly invested funds; or

. fund of funds.

Each Fund is managed to a specific investment objective and monitored accordingly
and shall maintain assets separate from any other Fund. The Policyholder may select
any fund to invest in as per available fund options with reference to the Fund Asset
Allocation Endorsement attached to this Policy.

1. Valuation of a Fund’s Assets

The value of a fund is the sum of the value of its underlying assets at the
valuation point. This includes fund income received, and also accrued
entitlements for dividends, interest receivable and other income up to the
valuation point.

Appropriate provision is also made for tax and investment costs and charges
paid and accrued for up to the valuation point.

The value of investments can rise as well as fall and is not guaranteed — this
means that an investor could get back less than they have invested.

adamjeelife
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Policy Provisions

In effect, two valuations of each fund are made at every valuation point, one
having regard to the prices at which the assets might be purchased (purchase
valuation), and the other having regard to the prices at which assets might be
sold (sale valuation). For some funds, where the assets held are single
priced, these two valuations are the same.

One of these valuations will be chosen by the Company for determining the
bid prices to be used in policyholder transactions for that pricing point. The
process of deciding which basis is used is shown below in ‘Basis for fund
valuation and policyholder unit transactions’.

Assets of directly invested funds are valued using a valuation point of close
of market on the valuation date. For funds that invest in unit trusts the assets
are valued using the latest published price available on the valuation date.

Prices for the underlying assets in the fund are obtained as follows:

. for publicly quoted securities, the Company uses quoted prices
(bid and offer prices or single prices depending on the asset) from
recognised market data vendors, or published prices from operators of unit
trusts;

. for other assets, prices are obtained from reputable independent
valuers or brokers.

. Property prices will be based on periodic certified valuations with
adjustments made during the period in line with advice from the valuers;

. cash and deposits are shown at their actual face values;

. there may be occasions when accurate individual security prices

cannot be obtained for either assets or markets due to circumstances beyond
our reasonable control. In such cases the Company will follow approved
contingency procedures which ensure that an appropriate fair value is used
for the relevant assets;

In the event of a major disruption affecting the Company’s ability to value
assets of the fund then the Company may suspend dealing. Policyholder
transactions will then be processed at the next available pricing point after
the Company returns to normal operating capability. Any affected
policyholders will be notified by the Company’s Policyholder Service
department.

This practice is implemented in order to protect the fair value of the fund
and is done to protect the interests of all existing policyholders and any
potential new policyholders.

2. Expenses for buying and selling holdings

Provisions are made in the valuation of the fund’s assets in order to allow for
the extra costs that will be incurred when the fund either buys more assets or
sells some of its existing assets.

. In the case of a fund with directly held ordinary shares listed on a
stock exchange, these will be made up of stockbroker commissions and
stamp duty where applicable.

. In the case of direct holdings of property these will include such
costs as estate agent’s commissions, surveyor’s and legal costs and stamp
duty where applicable.

In the case of holdings of units in single priced assets, or holdings
of cash, where there would be no buying or selling expenses, then none are
allowed for;

This is to ensure that any new policyholder transactions are made at a price
that fully reflects the market costs which will be incurred when the fund
makes such trades.

These provisions for dealing purchase and sale costs are regularly reviewed
against the market and amended where necessary to take account of changes
in market conditions and any government or other taxes or levies.

The allowances for selling costs are deducted from the total underlying asset
values as part of the preparation of the sale basis valuation, and the allowanc-
es for buying costs are added to the total underlying asset values as part of
the preparation of the purchase basis valuation.

3. Provision for taxation

The basic principle that is adopted for taxation calculations for each unitised
fund is to assume that the tax legislation applies to that fund as if it were a
single separate company that is not associated with any other unitised fund.
The basis of taxation chosen aims to achieve broad equity between genera-
tions of policy holders and fairness for the fund.

=+ adamjeelife

dvéui/hﬂ‘wd/‘;/lf/wlj‘/l “51//’1):”:@(»!.,0/‘/&’@
o UF’ uld/umu'i((fu&(f st ) et gt Bl 2t LU <
Ul L Lon A L L (D ak df’j}/)_»,//ubj._,u,w/u’ 3

<wuw/|ﬂ;;;,££//ui/f“ub

//!/J;b/‘iﬁfﬁ/l/,uc_/lad/‘f{ F|KJLUM/J’}’£5U|
Jir o P IS b o d Loiy B abi gy 3L o
- L;J?L) /"(/'/._A’L/h,/‘/:! u"l!Jf.;MG!/ ;V"UMJ.JLJU/U/

L8 eIh s Pk i€t § el 20 £ 25 L SK Ly ety
t/u’v»ﬂu"b//uyfu’é_aimul-éwmbjdeéwuwu&,
L/dlﬂ”lb/a/ﬁdv J/a/t‘uVJ/Czt‘Jg/l uulMgJL d/ul# “WLU'L
-LU/L@;/

«gwtfd'ilad(kfé&)’d‘:@u[ui/iﬁub LGl d}l/u"‘,u

"ML/‘!//!ul,o)Z,/u/’/C/)Lu,v,;lfji/’//hay(u d'{ié /’up./fdg*
-aL/JWlKui/u/c’vc_&{Lu’/uu(uiﬂﬁ“ izl
-u"i_bé(j‘plac‘./)/!/LJ/A!(Jl/’)n.rk“»i')r‘”@/iLulﬁ,«w/{)*

L._aul/culﬁ.;ul/uéHAJIC’/I;J.’.J,VU//JEL._«).JL;L/L}LVB*

<£u/dw£¢ym‘{({du
_U‘Llaé/'ib//!l-’du"’df)Julu)/L:mM*

Luuwu;J,/;/viz:wfu,u,wd‘fywéuc’vaw‘ul*

(Kbt b & o 2 e L St b P

,gbﬂfdbﬂ{y&,ﬁuw/iéuu ~L~1,oh»fh_bu’wf/lulih./f

(f(iLLguu!K!&)Jub ,WLMLJ}Juzr”Ju‘/f{/d'/&igffu’r
d!u(4r;/!/g(/bf-u-aLﬁ/'/d*b”f..ﬂ;wd"{;‘yduf/'l/.)tlﬂgf
5= J&UL}K/w’/uC’/UuV’JB#IMLLIJVJ[VJHG/'U’/JU’J

-Kc_lau/dk’u’“c_zbch.b/lad/v//bgjsf/é gfr;(/l:/;“

;ff/,uu,wuir(v/n Lf KGQP/JMLI&}/’J#/g,N),
< ) L5 K e slie di/l:/‘“ (g)

e o~ L i § e 0 G 2
rp S L et L L el § TS O Pk b2 £
f&u’ub,ﬁb)i/L’L}’ll/ﬁ/Vb "H»/)LMJU‘GEJJ‘EJ:JI
_/g//_,é;/

PR od J,&’Llufﬂrl&:uﬂ_/l/pl/ J"jj’(lbfbl*
_Un S U U £ oun I 4

Ll LMo wildﬂu‘"uuu"u/ﬁg{bﬁlfvxu J;wb*
Z U JL/:!'J/U (5% d)’) 7] ../La’]' d}‘b 2!

S U UIUM/(AJ!'J/WLwb,ﬂ(f’/(ﬁ“/ﬂ!’(}ﬁw}/ﬁwu/!‘(fl*
d/y u'/._ubldeu“u‘ux,vula!/livn/kd/u] d[

et B Sy S o

_/CL//}’J[.(?L}/LIPd/u’//(/l/ddf/(,/(ﬂfc_iid u“’d//!
JL/.,/L{Juw_»éu'ué‘j’u_»,myufgfu’éd’_fuJ

4o JLJLKJwé_éuwﬂi.»;/uuﬂ;u(d/u;u“’ﬁ,
({/u/u’fuldlb/LJV/!‘LJLJJI%J/:/‘UWAI&W
_c_dlad/("/_jé/)

Ju%l z‘l-ﬂ: d:yg{_‘vﬁic,;af’td/ola A d)_[_«'%(fyfﬁiﬂléj. 59@1711;‘31/’
;”f‘fd:g.(fr{/f‘fuléLc«hyli'li&ﬁf'mujz_tyé%{,/}”ﬁ&i(ﬁ/?
4{.%Q/Jlﬁ{,u}’Lﬁcﬁ&@‘g{ﬁlé}d:?.({dﬂéiuf].,-:d/c,lg

”‘AI_‘?J?s

<_/LLuhawéuiéuux’éf’ciiﬁuwvﬂ/,ﬁdﬂd}v
F ok B 5 S Kt TILA S oI5 K et U
J}JJIJ/VW{:l/qu;/f-af&dbéﬁ}/vd//:ffi

<€_J,»>{_,uua’,4£m,u//

Page 9 of 13




Policy Provisions

The basis encompasses tax that has been or will be paid on profits, dividends, rent
or other income arising from the underlying assets of the fund together with any
corporation tax, capital gains tax, value added tax, development tax, statutory
levy, any other tax, duty, levy or imposition which may be imposed by any
legislation, order, regulation, or otherwise and is not otherwise taken into account
and which in the opinion of the Company is a liability actual or potential on the
Fund.

4. Basis for fund valuation and policyholder unit
transactions

Assets of each funds are revalued on a daily basis (business days) based on
available market prices to determine the net asset value of the funds which is then
divided into the number of units outstanding to arrive at the bid price per unit of
each fund.

Bid Price is the price at which units in the funds can be redeemed and offer price
is the price at which units are purchased.

Abid and offer spread is maintained to cover the dealing cost, allowance for taxes,
duties and other charges payable when buying the assets. The spread is mentioned
in the Charges Endorsement.

5. Creation and Cancellation of Units

When units are created in a fund, then the Company will add to the fund an
amount not less than the value calculated as the number of units created
multiplied by the unit price on a purchase valuation basis of the units
created, increased by such amount as the Company considers appropriate in
respect of the costs of acquisition of investments.

When units are cancelled in a fund, then the Company will take from the
fund an amount not more than the value calculated as the number of units
liquidated multiplied by the unit price on a sale valuation basis of the units
cancelled, decreased by such amount as the Company considers appropriate
in respect of the costs of realisation of investments.

6. Unit prices and rounding

The value of the fund is divided by the number of units in issue for that fund
to arrive at the un-rounded unit bid price. This price is calculated to several
significant figures, typically seven, for example 123.4567.

The un-rounded unit bid price in Rupees is rounded on a neutral basis to
four decimal places to determine the published bid price.

The un-rounded bid price is divided by (1 — bid-offer spread) as per the
charges endorsement and rounded on a neutral basis to four decimal places
to determine the published offer price.

7. Publication of prices

Fund unit prices are released as soon as they become available, to market
information vendors, and are published on the Company website at
www.adamjeelife.com.

8. Launching, merging and closing funds

New funds are sometimes added to the Company’s range, in response to
changes in customer requirements. Each fund needs to reach and maintain a
minimum size in order to operate effectively.

The Company puts its own money into new funds at launch, and creates
units in the normal way, to ensure the fund reaches the minimum size. This
is known as ‘seeding’. The seed money is withdrawn, by liquidating units
only as the fund exceeds the minimum sustainable size and the fund no
longer needs this support.

The Company reserves the right to close funds or merge funds together at
any time provided that it believes it is reasonable to do so. For example, it
may decide that a fund has insufficient assets to be managed efficiently or
because investments to match the fund objectives are no longer available.
Policyholders would be given written notice of any such change as early as
possible, and within the minimum period applicable to their original policy.
They would be made aware of all the change options available to them and
given an opportunity to indicate their preferred choice. In any case where no
choice is made and notified to the Company then the Policyholder will be
allocated units in an alternative fund selected by the Company in
accordance with the Policy terms and conditions.
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Policy Provisions
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9. Policyholder complaints

Any policyholder complaints about the Company funds are dealt with in
accordance with the Company’s complaints handling procedure. Details of
this procedure are sent to policyholders along with the Policy contract.
Details of a customer’s statutory rights are also sent, in line with current
legislation and Securities and Exchange Commission of Pakistan approved
procedures.

10. Changes in Fund Practices

These Practices may not be altered except by an officially authorised and
signed Endorsement issued by the Company, unless otherwise provided for
in these Fund Practices.

Should there be any change in the legal or economic environment affecting
the Policy or the Funds or should there be a change in circumstances which,
in the opinion of the Company, makes it impractical or impossible to give
full effect to all these Fund Practices, these Fund Practices and the benefits
so conferred maybe varied by the Company whilst aiming to keep as close
as practicable to the Practices before the changes.

11. Disclaimer

The English Language version of this document shall be controlling in all
respects; and shall prevail in case of any inconsistencies with the translated
version.
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