
On the death of the Insured Person before the Maturity Date and 
whilst the Policy is in full force, the Company shall pay, to the 
Nominated Beneficiary, the higher of the Sum Assured or Cash Value 
as defined in the Policy Schedule and Provisions contained herein. 
The Bid Price to determine the Cash Value for the purpose of this 
clause is that determined on the Valuation Date on or after the first 
Business Day following receipt by the Company of the written 
notification of the death of the Insured Person.

Provided that if the death is by suicide within thirteen months of the 
Inception Date or date of increase in Sum Assured, whichever comes 
later, the liability of the Company shall be limited to the Cash Value 
as at the date of death. However, in case of increase in Sum Assured, 
original Sum Assured shall be payable if suicide occurs after  thirteen 
months of Inception Date.

In the event of death of the policyholder, if other than the Insured 
Person, before the maturity of policy all rights, privileges and 
responsibilities related to the policy, including but not limited to 
policy management and nominee designation, will be transferred to 
the Insured Person. 
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Notwithstanding anything to the contrary as stated in the Policy 
Provisions, the following benefits are payable under the Policy:
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